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Aims and Objectives

• Consider the structure and content of the new 

specification

• Learn about the introduction of the new 9-1 
grading 

• Explore the question papers and mark 
schemes for Paper 1 and Paper 2

• Explore possible teaching and delivery 
strategies for the new qualification

• Have the opportunity to network, discuss best 
practice and share ideas with other teachers

• Find out more about the support available to 
guide you through these changes

• Have dedicated time to ask questions to our 

• trainer.

2

Image by Photographer’s Name (Credit in black type) or 
Image by Photographer’s Name (Credit in white type)



Session Agenda
09:30  Introduction

09.45  Content and structure of assessment

10.30  9 - 1 grading scale

10.45  Break

11.00  Question Paper and Mark Scheme Papers 1 & 2

11.45  Questions & Networking

12.00  Lunch

12.30  Question Paper and Mark Scheme Papers 1 & 2 continued

13.30  Break

13.45  Teaching and Delivery Strategies

14.15  Questions & Networking

14.30  Support available

15:00  Finish
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Introducing the new 
International GCSE (9-1) 

in Economics



Timeline
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January 2019: last assessment for the International GCSE in Economics 4EC0.

May/June 2019: first assessment for the International GCSE (9-1) in Economics 4EC1.

2017 2018 2019 2020

Current 
specification
4EC0

May/June
series as 
normal

January & 
May/June 
series

Final 
assessment 
in January.

New 
specification
4EC1

First teaching First 
assessment 
in June 2019

January and 
May/June
series.



Overview of the changes
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• 2 exam papers (Each paper is worth 80 marks, 90 minutes, 50% of total assessment).

• 4 questions per paper. (20 marks per question)

• 10% of the marks in each paper (8 marks) will focus on assessing quantitative skills.

• Recommended 120 guided learning hours.

• Simplified and improved question paper and specification layout.

• New 9 to 1 grading scale, with 9 being the top level.

• Content revised and updated to ensure the standards remain comparable to the new 
GCSEs in England.



Structure of the International GCSE (9-1) in Economics
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Content overview Assessment 
overview

Paper 1:
Microeconomics

and Business 
Economics

● This paper will draw on Topics 1 & 2
Topic 1 – The Market System
Topic 2 – Business Economics

● 4 compulsory questions – 20 marks each

Written examination: 
● 90 minutes
● 80 marks
● 50% of the qualification

Paper 2:
Macroeconomics

and the Global 
Economy

● This paper will draw on Topics 3 & 4
Topic 3 – Government and the Economy
Topic 4 – The Global Economy

● 4 compulsory questions –20 marks each

Written examination: 
● 90 minutes
● 80 marks
● 50% of the qualification



Assessment Content

Paper 1: 
Microeconomics and Business Economics
- The Market System
- Business Economics

Paper 2: 
Macroeconomics and the Global Economy
- Government and the 
Economy

- The Global Economy

Assessment Objectives 

AO1: Recall, select and 
communicate knowledge 14-15%

AO2: Demonstrate understanding 
and apply economic knowledge   
48-49%

AO3: Analyse economic issues    
23–24%

AO4: Evaluate economic 
information / make reasoned
judgements / conclusions 12–13%

Structure of Assessment

2 x exam papers, 90 mins each.

50% of the total assessment marks 
per paper

Linear qualification.

80 marks per paper.
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Introduction to the Assessment

Overview of the assessment



Structure and content of 
the assessment



Paper structure
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● 2 x papers: 90 minutes, 80 marks, 4 questions

● Identical, consistent paper structure in Paper 1 and 2.

● Reduced and clearly defined command words and mark tariff.

● ‘Ramped’ questions. Questions start with lower mark tariff sub-questions 
and build to higher mark tariff sub-questions at the end of the question.  This 
allows students to build confidence as they move through the paper, 
ensuring the paper is accessible for ALL students. 

● Each paper ends with an extended writing question worth 12-marks,  



Paper 1 Overview
Paper 1: Microeconomics and  Business 
Economics

• Externally assessed
• Availability: January and June
• First assessment: June 2019
• 50% of the total International GCSE



Paper Overview
Paper 1: Microeconomics and  Business Economics
Paper code 4EC1/01 

Content summary

The market system: Business economics:
• The economic problem • Production
• Economic assumptions • Productivity and division of labour
• Demand, supply and market equilibrium • Business costs, revenues and profit
• Elasticity • Business competition
• The mixed economy • The labour market
• Externalities • Government intervention



Paper Overview
Paper 1: Microeconomics and  Business Economics
Paper code 4EC1/01 

The market system:
• The economic problem
• Economic assumptions
• Demand, supply and market equilibrium
• Elasticity
• The mixed economy
• Externalities



Paper Overview
Paper 1: Microeconomics and  Business Economics
Paper code 4EC1/01 

Business economics:
• Production
• Productivity and division of labour
• Business costs, revenues and profit
• Business competition
• The labour market
• Government intervention



Paper Overview
Paper 1: Microeconomics and  Business Economics

Assessment
• Examination of 1 hour 30 minutes

• Consists of four compulsory questions

• Each question worth 20 marks in total

• The sub questions are a mixture of multiple-choice, short-answer, data
response and open-ended questions. 

• Each question will be based  on a particular topic from the subject
content related to microeconomics and business economics. 
(Due to the nature of economics, there is some interrelation between topics).



Paper Overview
Paper 2: Macroeconomics and the Global Economy
Paper code 4EC1/02 

• Externally assessed
• Availability: January and June
• First assessment: June 2019
• 50% of the total International GCSE



Paper Overview
Paper 2: Macroeconomics and the Global Economy
Paper code 4EC1/02 

Content summary
Government and the Economy: The Global Economy:

• Macroeconomic objectives • Globalisation

• Government policies • International trade

• Relationships between objectives and policies • Exchange rates 



Paper Overview
Paper 2: Macroeconomics and the Global Economy
Paper code 4EC1/02 

Government and the Economy:

• Macroeconomic objectives

• Government policies

• Relationships between objectives and policies



Paper Overview
Paper 2: Macroeconomics and the Global Economy
Paper code 4EC1/02 

The Global Economy:
• Globalisation

• International trade

• Exchange rates 



Paper Overview
Paper 2: Macroeconomics and the Global Economy
Paper code 4EC1/02 

Assessment
• Examination of 1 hour 30 minutes

• Consists of four compulsory questions

• Each question worth 20 marks in total

• The sub questions are a mixture of multiple-choice, short-answer, data
response and open-ended questions. 

• Each question will be based  on a particular topic from the subject
content related to macroeconomics and the global economy 
(Due to the nature of economics, there is some interrelation between topics).



Command words used in each paper
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• A consistent set of command words are 
used across the assessments.

• The number of marks and assessment 
objectives for each command word are also 
applied consistently.

Analyse

MCQ.  Define.  State. 

What is meant by. Calculate.



Points-based marking
• Multiple Choice (1 mark)

• Define (1 mark)

• State (1 mark)

• What is meant by (2 marks)

• Calculate (2 marks)

• Draw (3 marks)

• Explain (3 marks)
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Levels-based marking

• Analyse (6 marks)

• Assess (9 marks)

• Evaluate (12 marks)

• These questions are assessed using level descriptors rather 
than according to individual marks

• Indicative content in the mark scheme gives examples of 
appropriate content.

• Examiners will initially decide the right level and then the most 
appropriate mark within that level.
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Quantitative Skills



Calculations

• Calculation of percentages and percentage changes, including interest on savings.

• Calculation of averages, including cost.

• Calculation of totals, including revenue, costs and profit.

• Calculation of income, including gross and net pay.

Construction of graphs

• Construction of graphs from data, including supply and demand curves.

Interpretation and use of quantitative data to support and justify economic decisions

• Interpretation and use of information from graphs and charts.

• Interpretation and use of economic data, such as unemployment figures, exports and imports.
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Quantitative Skills



New 9-1 grading scale



New 9-1 grading scale

27

Click here for the latest information on the 9-1 grading scale.



Question Papers & Mark Schemes

Papers 1 & 2



Command words used in each paper
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• A consistent set of command words are 
used across the assessments.

• The number of marks and assessment 
objectives for each command word are also 
applied consistently.

Analyse

MCQ.  Define.  State. 

What is meant by. Calculate.

Assess



Command word taxonomy
Command word This type of question will require students to:

(Multiple-choice Select one or more correct answer from a choice of answers.
question) These questions test recall of knowledge from the specification content 

or require a calculation to reach the correct answer.

Define Define a term from the specification content.

State Give an answer, no longer than a sentence, referring  to a piece of 
information  from  the specification  content.

What is meant by Define the term x where x is a term from the specification  content. 
There must be two separate parts to the definition.

Calculate Use mathematical skills to reach the answer, based on given data. 
Calculators may be used and workings should be given.



Command word taxonomy
Command word This type of question will require students to:

Draw Draw a diagram containing two/three separate awardable points.

Explain Give a statement of fact, with two further expansion points. These may 
expand on each other, or both from the same fact. The answer will be 
placed in context by the question.

Analyse Write an extended answer, requiring the expansion and exploration of 
an economic concept or issue. The answer will be placed  in context by 
the question.

Assess Write an extended answer, using given  information to weigh up factors 
and compare them in an economics context.

Evaluate Write an extended answer, applying knowledge of specification 
content, to reach a supported conclusion about an economic situation.



Multiple Choice Question
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Multiple Choice Question

• Do NOT leave questions without a cross. 
• No cross = 0% chance of getting it right
• Cross in a box = 25% chance of getting it right
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Define
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State
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What is meant by
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Calculate
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Calculate
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Draw
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Draw
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Explain
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Analyse
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Analyse
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Assess
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Assess
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Assess
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Evaluate
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Evaluate
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Evaluate
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Question Paper & Mark Schemes
- Your ideas!



Multiple Choice Question
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Multiple Choice Question

• Always cross a box. If you mark nothing, you have NO CHANCE of 
getting a mark

• If you make a mistake, clearly put a line through it then put a cross 
through ONE other box (as it shows you at the start of the question 
paper)

• DO NOT put a cross through 2 or more boxes without clearly showing 
you have crossed mistakes out
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Define

53



Define

• There is only 1 mark so don’t continue writing after stating the definition
• There may be more than one way to get the mark
• There are a lot of key terms to learn so revise throughout the course, not just at 

the end
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State
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State

• There is only 1 mark so ONLY do as the question asks
• You may be able to gain the mark in more than one way
• Be precise: missing part of an equation could  lose you the 

mark
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What is meant by
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What is meant by

• You can treat this question in the same way as giving a definition
• There are 2 marks so there must be TWO aspects to your answer
• Do not give additional information about something that is not asked by the 

question
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Calculate
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Calculate

• Show your workings as marks can still be gained by doing this if you 
get the answer wrong (that can also be true of the formula)

• Be careful to include units if there are any ($, %) or none if there aren’t
• If the answer is negative, clearly show  this
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Draw
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Draw

• There are 3 marks and the question asks for 3 things
• Keep your diagram clear and easy to read
• Make sure you label the  new equilibrium price and 

quantity  ON THE AXES

62



Explain

63



Explain

• Only ONE disadvantage is asked  for, so giving  others will NOT gain 
additional marks

• The other two marks come from developing the explanation 
• As there is more than one disadvantage, there are several possible 

routes this answer could take BUT it must be relevant to the stimulus
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Analyse
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Analyse

• Analysis questions require you to answer the question IN CONTEXT 
using the stimulus material

• To attain the highest level, answers must  contain a thorough analysis 
of the issues

• This is a “levels of response” question meaning it is the quality of the 
answer that is important
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Assess
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Assess

• The question says ‘With reference to the 
data above and your knowledge of 
economics’ so you MUST do this effectively 
in order to reach the top level
• Assess means a TWO sided argument is 
needed
• A balanced two sided argument is needed 
to reach level 3
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Evaluate
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Evaluate

• Reference to the information given is a 
REQUIREMENT to answer the question
• A TWO sided, balanced argument is 
needed to reach Level 3
• A supported judgement or conclusion is 
needed to reach Level 3
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Teaching and delivery strategies



Teaching ideas: Externalities
• Show images related to external costs and benefits
• Get them to identify the problem or benefit
• Who is affected by this (e.g. which third party) and how



Teaching ideas: Specialisation 

Resources needed: paper, scissors and glue
Working as individual:
• Produce paper chains for 10 minutes
• Measure the total distance that of all the paper chains in that time

Working in teams of 3: 
• Do not explain about division of labour or the idea that each should 

specialise
• Produce paper chains for 10 minutes 
• Measure the total distance of the paper chain now
• Discuss the benefits of division of labour BUT also problems e.g. boredom 

etc. 
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Teaching ideas:  Price Elasticity of Supply
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Look at the products listed below and tick the relevant box



Teaching ideas:  Price Elasticity of Supply
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Get candidates to complete table below after a discussion of 
previous table then feedback answers



Teaching ideas:  Scarcity

 Basic Economic Problem = resources are scarce/finite (SUPPLY) but 
people's wants are infinite (DEMAND).

 To resolve the economic problem individuals, firms and governments 
have to make choices.

• When a choice is made then a sacrifice has to be made (something else
that was wanted has to be foregone). This is called opportunity cost.

• e.g. if you choose to buy a cup of coffee rather than a chocolate   
bar, the opportunity cost is the chocolate bar.

• Opportunity cost relates to the item not chosen. It is NOT the monetary 
value of the item.
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Teaching ideas: Opportunity Cost

Give two examples of opportunity cost to:

An Individual
1. 
2.

A Firm
1.
2.

The Government of a country
1.
2.
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Teaching ideas:
Introducing Real Macroeconomic Data
• Students choose a country from a range of options. (Have images relevant to 

different countries; see next slide)

• Get them to choose a country without explaining the exercise

• Work through macroeconomic data which can be researched on the internet 
Students are awarded points according to the rank of their country. 

E.g. if country X had highest economic growth they would get 1 point
If country X had lowest unemployment  they would get 1 point
If country X had lowest inflation they would get 1 point, etc.

• The student with the lowest score wins
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Teaching ideas: Inflation
• This will take a little forward planning

• Save receipts/invoices/bills from a selection of goods and services

• Collect the same information a period of time later (e.g. 1 month or 1 year if 
possible)

• Use the receipts etc. to question the students and demonstrate ‘a basket of 
goods’ and potential reasons for inflation or even deflation, as well as the links to 
aggregate demand.
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Teaching ideas: Eco Bingo
‘Define’ and ‘What is meant by’ questions require precise 
definitions. To prepare for this have a bucket/bag in the classroom:

1.Each time a new economic term is identified add the word to the 
bucket/ bag

2.Every week a selected number of students pick a word out of the 
bucket

3.The student then has to give the definition of the word 

4.The others have to identify the key word they have just defined.  
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Common Issues

1. Students not  answering the question 

being asked.

2. Not using the data when the question 

requires it.

3. Missing off $ or % etc. in answers.

4. Not showing workings in calculations. 
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Common Mistakes 1
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Common Mistakes 1

• Too many students frequently write that prices were falling

• This is of course wrong as it is the rate of increase in prices that is 
falling 

• Understanding the difference between when there is deflation and 
disinflation would be useful

• Also looking at each time period and getting students to identify 
whether prices are rising or falling and whether the rate of change 
is growing or shrinking
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Common Mistakes 2
Look at the data below. What is happening at A and B? 
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A

B



Common Mistakes 2
What is happening at A and B? 

A - note the falling growth rates; make sure students understand this 
is a slowdown and not recession
B - note that the growth rate is still negative but the rate of decline is 
falling

Make sure students understand that it is only a recession when 
below the line for 2 or more consecutive quarters
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Considering delivery strategies 
and preparing best practice



Support and Resources



Plan

Track & 
Assess

Develop Teach

Teach

Track & Assess

Plan

Develop

Complete support from Pearson

Paid-for 
● Student Book
● ActiveBook

● ResultsPlus
● Mock Analysis
● ExamWizard
● SAMs
● Additional sample 

assessment papers
● Marked student 

exemplars

● Specification & SAMs
● Scheme of Work
● Getting Started Guide
● Course Planner
● Mapping documents
● Getting Ready to Teach 

events

• Getting Ready to Teach 
events

• Mocks Marking events
• Feedback events



Free support for Pearson
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● Getting Started Guide

● Editable Scheme of Work

● One further set of Extra Assessment Materials (Specimen Papers) 

– available Feb/Mar 2018

● Marked student responses to the SAMs with examiner commentary 

– available April/May 2018

● Subject Advisor support – Colin Leith



Published resources - Paid-for support
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Textbook from Pearson

● Engaging contemporary contexts with plenty of real  
case studies.

● Transferable skills are explicitly signposted, allowing 
students to understand the skills they are gaining.

● Exam style questions and practice tests to support 
revision.

● Content is mapped to the specification to provide 
comprehensive coverage.

Student Book, eBook and Teacher materials (ALDS)

* Pearson’s published resources, as well as other endorsed resources, are not a prerequisite for the delivery of our specification.



Free support: ResultsPlus and ExamWizard

92

ResultsPlus
Provides the most detailed analysis available of your students’ exam performance. This free 
online service:

• helps you identify topics and skills where students could benefit from further learning, helping 
them gain a deeper understanding

• see actual scores for each exam question for a student, class or group

• understand how your students’ performance compares with class and Edexcel national 
averages

• acquire data that may support effective learning and teaching approaches.

examWizard
examWizard is a free exam preparation tool containing a bank of past Edexcel exam questions, 
mark schemes and examiners’ reports for a range of GCSE and GCE subjects. 

• examWizard saves you time by allowing you to create your own mock exams, topic tests, 
homework or revision activities in minutes linking directly to associated examiner reports and 
mark schemes.



Dedicated subject support

Your subject advisor is Colin Leith

Phone: +44 (0) 20 7010 2182

Twitter: @PearsonEconBus

Email: TeachingEconomics@pearson.com

International GCSE Economics subject page:
http://qualifications.pearson.com/en/qualifications/edexcel-international-
gcses-and-edexcel-certificates/international-gcse-economics-2017.html
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Questions?
Thank you.  
Evaluation Form…




